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T H E  F I N A N C I A L  I N T E L L I G E N C E  U N I T -
B A H A M A S
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F I N A N C I A L  I N T E L L I G E N C E  U N I T
-  B A H A M A S

OUR
Mission and Vision

To proactively network with local law enforcement, regulators
and international counterparts to effectively assist in
detecting, assessing and eradicating all threats of money
laundering and financing of terrorism to the global economy.

Vision

Our vision is for The Commonwealth of The Bahamas to have
a robust, dynamic and exemplary financial service industry,
free from the scourge of money laundering, terrorist financing,
fraud and other criminal conduct.
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“In 2023, (IC3) received
almost nine hundred
thousand complaints

from the American
public, with potential
losses exceeding $12.5

Billion dollars.”

Investment fraud as
reported by the FBI
represented $4.57

Billion in 2023, while
business e-mail

compromise (BEC)
accounted for $2.9

Billion in losses.
-  FBI
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Institution Type 2023 2022 2021 2020 2019

Banks 612 342 605 573 299

Casinos 32 16 16 18 48

Trust Companies 14 57 11 25 17

Insurance Companies 4 3 11 1 3

Insurance Agent/Broker 0 2 0 0 0

Non-Bank Entities 5 338 11 0 0

Company Service Providers 2 19 9 6 9

Money Remittance Services 7 78 8 19 103

Stockbrokers 2 4 8 4 6

Law Firms 4 3 6 4 5

Regulators 0 2 5 0 5

STR REPORTING 
BY

INSTITUTION TYPE
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Institution Type 2023 2022 2021 2020 2019

Bookers/Dealers 0 0 4 4 11

Credit Unions 5 0 4 2 6

Real Estate Agents/Broker 0 0 3 0 2

Accountants 3 0 2 0 0

Securities 22 39 2 0 0

Financial Advisors 0 0 1 3 5

Investment Administrator 0 2 1 0 0

Other 0 0 0 3 1

Fund Managers 0 3 0 1 5

Gaming Establishment 1 0 0 0 0

Virtual Asset Service
Provider

5 - - - -

STR REPORTING 
BY

INSTITUTION TYPE
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2023 2022 2021 2020 2019

Total Institution
STR Filings

718 908 707 663 525

STR REPORTING 
BY

INSTITUTION TYPE
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Criminality Suspected No.

Bribery 7

Corruption 30

Counterfeit Goods 2

Cyber Crimes 3

Drugs 10

Financing Proliferation of WMD 1

Fraud 187

Illegal Gambling 2

Insider Trading 7

Not Selected 2

Other 22

GROUNDS FOR
DISCLOSURE/
CRIMINALITY

SUSPECTED TYPES 
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Criminality Suspected No.

Ponzi Schemes and Lotteries 1

Regulatory Matters 2

Tax Matters 89

Trafficking In Person 2

Unknown/Undetermined 349

UNSCR 2

Total 718
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Adverse Media Bill Stuffing Phishing
UN Sanction

Russia/Ukraine
Account Rental

Business Email

Compromise

Business

through

Personal

Cryptocurrency

Fraud

Trade Based

Money Laundering

Unauthorized

Fraudulent

Transfers

Empty  

Envelope/ATM

Fraud

Kiting MTSB Transation
Professional

Money Laundering

Internal

Unauthorized

Transfers

Online Banking

Fraud

Passing

Chips/Cash

Real Estate

Fraud

Suspected VAT &

NIB Evasion

Receipt of

Unauthorized 3rd

Party Transfers

TRENDS IDENTIFIED
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Co-operation & Collaboration
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F o r  Y o u r  A t t e n t i o n

The Financial Intelligence Unit - The Bahamas
MLRO Forum

Thank You

www.fiubahamas.org.bs
Visit Our Website

“”A chain is only as strong
as its weakest link...”
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